
AGENDA FOR THE SPECIAL MEETING OF THE 
OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE 

RANCHO PALOS VERDES REDEVELOPMENT AGENCY 
 

CITY OF RANCHO PALOS VERDES 
CITY HALL COMMUNITY ROOM 

30940 HAWTHORNE BOULEVARD 
RANCHO PALOS VERDES, CALIFORNIA, 90275 

 
WEDNESDAY, SEPTEMBER 18, 2013 AT 1:00 P.M. 

 
Members: 
Stefan Wolowicz (Chair), Ken Dyda (Vice-Chair), Lydia Cano, Kit Fox, Marvin 
Martinez, Gregory O’Brien, Jr., Michael Seth Schneider 
 
AGENDA POSTED:  September 12, 2013 
 
WEBSITE:  www.palosverdes.com/rpv/ 
 
CALL TO ORDER 
 

A. Roll Call. 
 

B. Flag Salute. 
 
C. Approval of Agenda. 

 
REGULAR BUSINESS 
 

1. Consider approval of minutes for August 28, 2013 meeting. 
 
2. Receive update of pending legislation, Frequently Asked Questions, and other 

developments relevant to redevelopment agency dissolution (no written report). 
 

3. Follow-up discussion from August 28, 2013 tour of Successor Agency real 
property (no written report). 
 

4. Discussion of and consider approval of Recognized Obligation Payment 
Schedule 13-14B. 
 

5. Discussion of real property appraisal process (no written report). 
 

6. Discussion of and consider approval of Long-Range Property Management Plan. 
 

http://www.palosverdes.com/rpv/


7. Public comment for items not on the agenda (no written report). 
 
8. Member suggested agenda items for future meetings (no written report). 

 
9. Consider future meeting schedule and updated timeline. 

 
10. Adjournment. 

 
SUPPORTING DOCUMENTATION:  Supporting documentation can be obtained at the 
following locations during normal business hours: Rancho Palos Verdes City Hall, 
Finance & Information Technology Department, 30940 Hawthorne Boulevard, Rancho 
Palos Verdes, CA  90275.  You can also view the agenda and staff reports and related 
documents at the Successor Agency’s website www.palosverdes.com/RPV. 
 
AMERICAN WITH DISABILITIES ACT: In compliance with the Americans with 
Disabilities Act of 1990, if you require a disability-related modification or accommodation 
to attend or participate in this meeting, including auxiliary aids or services, please call 
the City Clerk’s Office at (310) 544-5208 at least 48 hours prior to the meeting.   
 
Written materials, including emails, submitted to the Oversight Board are public records 
and may be posted on the Successor Agency’s website.  Accordingly, you may wish to 
omit personal information from your oral presentation or written materials as it may 
become part of the public record regarding an agendized item.  
 
Materials related to an item on this Agenda submitted to the Oversight Board after 
distribution of the agenda packet are available for public inspection at the front counter 
of the lobby of the City Hall Administration Building at 30940 Hawthorne Boulevard, 
Rancho Palos Verdes during normal business hours. 

http://www.palosverdes.com/RPV


 
MINUTES FOR THE SPECIAL MEETING OF THE 

OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE 
RANCHO PALOS VERDES REDEVELOPMENT AGENCY 

 
CITY OF RANCHO PALOS VERDES 

CITY HALL COMMUNITY ROOM 
30940 HAWTHORNE BOULEVARD 

RANCHO PALOS VERDES, CALIFORNIA, 90275 
 

WEDNESDAY, AUGUST 28, 2013 
 
 
CALL TO ORDER 
 
Vice-Chair Wolowicz called the meeting to order at approximately 1:01 p.m. in 
the Community Room at Rancho Palos Verdes City Hall for the purpose of 
conducting business pursuant to the Agenda. 
 
A. ROLL CALL 
 
Roll call was answered as follows: 
  
 PRESENT: Cano (arrived at approximately 1:11pm), Dyda, Fox, O’Brien, 

Schneider, and Vice-Chair Wolowicz 
 ABSENT: Martinez 
  
Also present were Deputy Director of Finance and Information Technology 
Downs, Deputy Director of Community Development Mihranian, Senior Engineer 
Dragoo, Senior Administrative Analyst Mills, and Successor Agency Legal 
Counsel Carol Lynch of Richards Watson Gershon.   
  
B. FLAG SALUTE 
 
Vice-Chair Wolowicz led the Board in the Pledge of Allegiance. 
 
C. APPROVAL OF AGENDA 
 
Member Schneider moved to approve the agenda as presented, and Member 
Dyda seconded. 
 
Hearing no objection, Vice-Chair Wolowicz ordered approval of the agenda. 
 
D. INTRODUCE NEW MEMBER 
 
Member O’Brien introduced himself to the Board. 
 
REGULAR BUSINESS 
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1. ELECTION OF CHAIR AND VICE-CHAIR 
 
This item was heard after agenda item 2. 
 
Member Dyda nominated Vice-Chair Wolowicz for the Chair position.  Member 
Schneider seconded the nomination.  Member Schneider moved to close the 
nominations.  Member Dyda seconded the motion. 
 
Vice-Chair Wolowicz was elected as the new Chair on the following roll call vote: 
AYES: Cano, Dyda, Fox, O’ Brien, Schneider, and Vice-Chair Wolowicz 
NOES: None 
 
Member Cano nominated Member Dyda for the Vice-Chair position.  Member 
Schneider seconded the nomination.  Member O’Brien moved to close the 
nominations.  Member Schneider seconded the motion. 
 
Member Dyda was elected as the new Vice-Chair on the following roll call vote: 
AYES: Cano, Dyda, Fox, O’ Brien, Schneider, and Chair Wolowicz 
NOES: None 
 
2. APPROVAL OF MINUTES FOR FEBRUARY 27, 2013 MEETING 
 
This item was heard before agenda item 1. 
 
Member Schneider moved to approve the February 27, 2013 minutes as 
presented, and Member Dyda seconded. 
 
The motion passed on the following roll call vote: 
ABSTAIN: Cano and O’Brien 
AYES: Dyda, Fox, Schneider, and Vice Chair Wolowicz 
NOES: None 
 
3. RECEIVE UPDATE OF PENDING LEGISLATION, FREQUENTLY ASKED 

QUESTIONS, AND OTHER DEVELOPMENTS RELEVANT TO 
REDEVELOPMENT AGENCY DISSOLUTION  

 
Staff indicated that there were no significant updates.  Chair Wolowicz requested 
that Staff forward any updates to Board Members immediately, instead of waiting 
for the next meeting. 
 
4. CONSIDER APPROVAL OF ABALONE COVE SHORELINE PARK 

IMPROVEMENTS PROJECT – LAND AND WATER CONSERVATION 
FUND CONTRACT 

 
Legal Counsel Lynch and Deputy Director Mihranian provided an oral 
presentation and answered Member questions. 
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Member Schneider moved to approve the contract.  Vice-Chair Dyda seconded 
the motion.  Member Fox pointed out a minor error in the title of the resolution.  
Member Schneider amended the motion to include the correction.  Vice-Chair 
Dyda accepted the amendment. 
 
The amended motion passed on the following roll call vote: 
AYES: Cano, Fox, O’Brien, Schneider, Vice-Chair Dyda, and Chair 

Wolowicz 
NOES: None 
 
The Oversight Board adopted Resolution OB 2013-05, A RESOLUTION OF THE 
OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE RANCHO 
PALOS VERDES REDEVELOPMENT AGENCY AUTHORIZING CERTAIN 
ACTIONS WITH RESPECT TO A GRANT TO FUND IMPROVEMENTS TO 
ABALONE COVE SHORELINE PARK, WHICH WAS OWNED PREVIOUSLY BY 
THE RANCHO PALOS VERDES REDEVELOPMENT AGENCY. 
 
5. DISCUSSION OF DRAFT LONG-RANGE PROPERTY MANAGEMENT 

PLAN 
 
Staff distributed late correspondence for this item, described the format of the 
field portion of the meeting, and answered Member questions. 
 
6. DISCUSSION OF ALTERNATE OVERSIGHT BOARD MEMBERS 
 
Staff provided a brief oral presentation regarding the use of alternate Board 
Members, indicating that it was not allowable by law. 
 
7. PUBLIC COMMENT FOR ITEMS NOT ON THE AGENDA 
 
None. 
 
8. MEMBER SUGGESTED AGENDA ITEMS FOR FUTURE MEETINGS 
 
Chair Wolowicz requested that a list of contact information for Staff, the Chair 
and Vice-Chair be distributed to Board Members.  Staff agreed to prepare a list 
and send it to the Board Members. 
 
9. CONSIDER FUTURE MEETING SCHEDULE AND UPDATED TIMELINE 
 
The next meeting was scheduled for September 18th.    
 
RECESS TO ABLONE COVE SHORELINE PARK 
 
10. PRESENTATION OF LANDSLIDE AND OTHER PROPERTY ISSUES 

RELATED TO ABALONE COVE SHORELINE PARK 
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Staff provided oral comments and answered Member questions. 
 
RECESS TO SOUTH BAY ARCHERY RANGE 
 
1. PRESENTATION OF LANDSLIDE AND OTHER PROPERTY ISSUES 

RELATED TO THE ARCHERY RANGE OPEN SPACE PARCEL 
 
Staff provided oral comments and answered Member questions. 
 
RECESS TO CHERRY HILL LANE 
 
2. PRESENTATION OF LANDSLIDE AND OTHER PROPERTY ISSUES 

RELATED TO CHERRY HILL LANE PARCELS 
 
Staff provided oral comments and answered Member questions. 
 
RECONVENE TO CITY HALL COMMUNITY ROOM 
 
3. ADJOURNMENT 
 
Vice-Chair Dyda moved to adjourn the meeting.  Member Schneider seconded 
the motion.  Hearing no objection, Chair Wolowicz adjourned the meeting at 
approximately 3:09 p.m. 
 
  
ATTEST: 
 
 
 
___________________________ ________________________________ 
Steve Wolowicz, Chair   Kathryn Downs, Recording Person 
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MEMORANDUM 

                   

                        TO:  HONORABLE CHAIR AND MEMBERS OF THE OVERSIGHT BOARD 

OF THE SUCCESSOR AGENCY TO THE RANCHO PALOS VERDES 

REDEVELOPMENT AGENCY 

  FROM:  DENNIS McLEAN, FINANCE OFFICER OF THE SUCCESSOR AGENCY 

DATE:  SEPTEMBER 18, 2013   

SUBJECT:  CONSIDER APPROVAL OF RECOGNIZED OBLIGATION PAYMENT 

SCHEDULE FOR JANUARY 2014 THROUGH JUNE 2014 AND 

ADOPTION OF RESOLUTIONS 
Staff Coordinator: Kathryn Downs, Deputy Director of Finance & Information 

Technology of the City of Rancho Palos Verdes 
 
RECOMMENDATION 
 

1. Adopt Resolution No. OB 2013-    , approving the Recognized Obligation 
Payment Schedule for January 1, 2014 through June 30, 2014 (ROPS 13-14B). 

2. Adopt Resolution No. OB 2013-    , approving the Administrative Budget for 
January 1, 2014 through June 30, 2014. 

 
BACKGROUND AND DISCUSSION 
 
Pursuant to Health and Safety Code Section 34177, successor agencies are required to 
continue to make payments due for enforceable obligations of the former redevelopment 
agencies.  The ROPS identifies these obligations, the anticipated timing and amount of 
funds required to meet these obligations over six-month periods, and the funding sources 
for each obligation. 
 
The ROPS will be used by the Los Angeles County Auditor-Controller to allocate money 
from the Redevelopment Property Tax Trust Fund (RPTTF), in order for the Successor 
Agency to make payments on enforceable obligations.  Ultimate approval of each ROPS is 
granted once it is approved by the Oversight Board and reviewed by the California 
Department of Finance (DOF). 
 
An Oversight Board approved ROPS 13-14B must be submitted to the state and county by 
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October 1, 2014. 
 
The obligations for ROPS13-14B total $181,302 for: 1) the 1997 Tax Allocation Bond 
payment; 2) landslide abatement district parcel assessments; and 3) administrative costs 
(see “ROPS Detail” schedule page 2 of 2).  The adjusted funding per the Summary 
schedule of ROPS 13-14B is $2,769.  This is distribution of RPTTF that the Successor 
Agency can expect to receive on January 2, 2014.  The reason for the difference between 
the two amounts is outlined as follows. 
 

• The DOF has created a new template for submission of ROPS13-14B, which 
includes a reconciliation of prior periods. 

• Prior period actual administration costs were less than amounts approved on ROPS 
for the periods July through December 2012 and January through June 2013. 

• Based on the approved administration amounts, cash was retained after completion 
of the “Other Funds” Due Diligence Review (DDR) and RPTTF was distributed by 
the County.  As actual administration costs were less than expected, the cash 
retained after the DDR and the cash distributed by the County was not consumed. 

• Therefore, ROPS13-14B has been adjusted accordingly. 
 
Staff expects that even with the adjusted ROPS, the Successor Agency has sufficient cash 
to meet obligations, as outlined below.  As a reminder, the County collects its debt payment 
from RPTTF, before there is a distribution to the Successor Agency. 
 

Estimates Cash on Hand
Balance June 30, 2013 363,814$            
Receipts of Note Receivable Payments 25,002                
Investment Income 500                      
Administrative Costs (42,500)               
Subtotal December 31, 2013 346,816$            
Receipts of Note Receivable Payments 25,002                
Investment Income 500                      
RPTTF Distribution January 2, 2014 2,769                   
Parcel Assessments (18,552)               
Administrative Costs (42,500)               
Balance June 30, 2014 314,035$             

 
As a result of the adjusted ROPS, Staff expects the following accounting from the County 
on January 2, 2014. 
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Estimated January 2, 2014 Accounting Amount
RPTTF Revenue 900,000$ 
County Auditor-Controller Fees (6,000)       
Fire District Pass-Thru (153,000)  
Amounts Retained by County for Repayment of County Debt (567,000)  
RPTTF Distribution to Successor Agency (2,769)       
Remaining Available for Distribution to Taxing Entities 171,231$  

 
This is simply Staff’s estimate.  There is no guarantee that RPTTF will be distributed to the 
taxing entities. 
 
Summary of ROPS Line Items 
 

1. 1997 Tax Increment Bonds ($120,250 on “ROPS Detail” schedule) – The amount 
listed on the ROPS is based upon the debt service schedule.  The County will 
continue to retain RPTTF to make these payments, prior to making any distributions 
to either the Successor Agency or the taxing entities.  To retain RPTTF, the County 
is using a formula from the 1997 Memorandum of Understanding (MOU) with the 
former Redevelopment Agency.  Use of that formula after retirement of the 1997 
Deferred Interest Debt results in the County retaining more RPTTF than what is 
required to make the debt payments.  This is evidenced above, with the expectation 
that the County may retain $567,000 of RPTTF to make a bond payment of 
$120,250.  One of Staff’s goals for the next 12 months is to enter into a new 
arrangement with the County to provide for the 1997 Bond payments.  Staff is 
hopeful that a new arrangement will allow for either quicker repayment of the 1997 
Bonds, or a release of RPTTF for distribution to the taxing entities. 

2. 1997 Deferred Interest Debt – Staff expects that this debt will be retired in 
November 2013. 

3. Consolidated Loan from City – Once this loan becomes a recognized obligation, 
Staff will begin to input repayment amounts on future ROPS.  Future repayments 
are subject to a cap of 50% of the amount distributed to the taxing entities. 

4. Abalone Cove Property Assessment ($7,584 on “ROPS Detail” schedule) – These 
parcel assessments are paid once a year, typically in June.  The amount listed on 
the ROPS is based upon the current year assessment, increased by 2%. 

5. Klondike Canyon Property Assessment ($10,968 on “ROPS Detail” schedule) – 
These parcel assessments are paid once a year, typically in June.  The amount 
listed on the ROPS is based upon the current year assessment.  The Klondike 
Canyon district has not increased its assessments in several years. 

6. AMCAL Affordable Housing Project – The DOF requires that all past obligations 
remain on the ROPS for consistency of reporting between periods.  However, this is 
no longer an obligation of the Successor Agency, as the housing assets and 
function were transferred to the City. 

7. Administration ($42,500 on “ROPS Detail” schedule) – Staff has decreased the 
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estimate of administration costs, as compared to prior periods, based on actual 
experience.  By doing so, additional RPTTF may become available for distribution to 
the taxing entities. 

8. County Deferral of Tax Increment – The County’s deferral of revenue is based upon 
the MOU noted above.  If the County and Successor Agency agree to a new 
arrangement, this line item may become quantified. 

 
FISCAL IMPACT 
 
Adoption of the ROPS is in furtherance of allowing the Successor Agency to pay 
enforceable obligations of the former redevelopment agency. 



RESOLUTION NO. OB 2013- 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE RANCHO PALOS VERDES REDEVELOPMENT 
AGENCY APPROVING A RECOGNIZED OBLIGATION PAYMENT 

SCHEDULE FOR THE SIX-MONTH FISCAL PERIOD COMMENCING 
JANUARY 1, 2014 AND ENDING JUNE 30, 2014 PURSUANT TO 

HEALTH AND SAFETY CODE SECTION 34180, AND TAKING 
CERTAIN ACTIONS IN CONNECTION THEREWITH 

RECITALS: 

A. Health and Safety Code Section 34177 provides that before each six-
month fiscal period, successor agencies to former redevelopment agencies must 
prepare a Recognized Obligation Payment Schedule (“ROPS”) for the enforceable 
obligations of the former redevelopment agency in accordance with the requirements of 
Section 34177. 

B. Pursuant to Health and Safety Code Section 34180(g), establishment of a 
ROPS by the Successor Agency shall be approved by the Oversight Board. 

C. Pursuant to Health and Safety Code Section 34177(m), a ROPS approved 
by the Oversight Board must be submitted to the California Department of Finance 
(DOF) by October 1, 2013 for the period January 1, 2014 through June 30, 2014 (ROPS 
13-14B). 

D. DOF may review an oversight board action taken pursuant to Health and 
Safety Code Sections 34177(m) and 34177(h).  All oversight board actions shall not be 
effective for five business days after appropriate notice of the oversight board action is 
submitted to the DOF, pending a request for review by DOF.  In the event that DOF 
requests review of a given oversight board action, DOF shall have forty-five days from 
the date of notification to the DOF to approve the oversight board action or return it to 
the oversight board for reconsideration and such oversight board action shall not be 
effective until approved by DOF.  In the event that DOF returns the oversight board 
action to the oversight board for reconsideration, the oversight board shall resubmit the 
modified action for DOF approval and the modified oversight board action shall not 
become effective until approved by DOF. 

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE RANCHO PALOS VERDES REDEVELOPMENT AGENCY 
(“SUCCESSOR AGENCY”), HEREBY FINDS, DETERMINES, RESOLVES, AND 
ORDERS AS FOLLOWS: 

Section 1. The above recitals are true and correct and are a substantive part 
of this Resolution. 



Section 2. This Resolution is adopted pursuant to Health and Safety Code 
Section 34180(g).  

Section 3. The Oversight Board hereby approves the ROPS 13-14B as 
presented in the attached Exhibit A; and hereby directs the staff of the Successor 
Agency to post the ROPS 13-14B on the Successor Agency’s Internet website (being a 
page on the Internet website of the City of Rancho Palos Verdes); and submit the 
ROPS 13-14B to the County Auditor-Controller and State Controller’s Office (“SCO”) 
and to the DOF, together with a copy of this Resolution and the telephone number and 
email contact information for the Finance Officer of the Successor Agency, the official 
designated by the Oversight Board to whom DOF may make a request for review in 
connection with ROPS.  Unless the County Auditor-Controller, the SCO, or DOF directs 
otherwise, such submittal may be by mail or electronic means, and a notification 
providing the Internet website location of the posted documents will suffice. 

Section 4. The officers of the Oversight Board and the staff of the Successor 
Agency are hereby authorized and directed, jointly and severally, to do any and all 
things which they may deem necessary or advisable to effectuate this Resolution.  

 PASSED AND ADOPTED this 18th day of September, 2013. 

 
 

____________________________________ 
Chair 
 
 

ATTEST: 
 
 
 
____________________ 
Secretary 



EXHIBIT A 
 

SUCCESSOR AGENCY TO THE 
RANCHO PALOS VERDES REDEVELOPMENT AGENCY 

RECOGNIZED OBLIGATION PAYMENT SCHEDULE  
(January 1, 2014 through June 30, 2014) 

 



 
 
 

 
 
 
 
 
 
 

BLANK PAGE 



Name of Successor Agency: Rancho Palos Verdes
Name of County: Los Angeles

Current Period Requested Funding for Outstanding Debt or Obligation 

A -$                      

B -                        

C -                        

D -                        

E 181,302$          

F 138,802            

G 42,500              

H Current Period Enforceable Obligations (A+E): 181,302$          

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

I Enforceable Obligations funded with RPTTF (E): 181,302            

J (178,533)           

K 2,769$              

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

L Enforceable Obligations funded with RPTTF (E): 181,302            

M -                        

N 181,302            

Name Title

/s/

Signature Date

Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 
Sources (B+C+D):

Non-Administrative Costs (ROPS Detail)

Enforceable Obligations Funded with RPTTF Funding (F+G):

Bond Proceeds Funding (ROPS Detail)

Reserve Balance Funding (ROPS Detail)

Other Funding (ROPS Detail)

 Six-Month Total 

Administrative Costs (ROPS Detail)

Less Prior Period Adjustment (Report of Prior Period Adjustments Column U)

Adjusted Current Period RPTTF Requested Funding (I-J)

Less Prior Period Adjustment (Report of Prior Period Adjustments Column AB)

Adjusted Current Period RPTTF Requested Funding (L-M)

Certification of Oversight Board Chairman:
Pursuant to Section 34177(m) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named agency.



A B C D E F G H I J K

Other

 Bonds Issued 
on or before 

12/31/10 

 Bonds Issued 
on or after 
01/01/11 

   g  
Review balances 

retained for 
approved 

enforceable 
obligations 

 RPTTF balances 
retained for bond 

reserves 

 Rent,
Grants,

Interest, Etc.  Non-Admin  Admin 

ROPS III Actuals (01/01/13 - 6/30/13)

1

Beginning Available Fund Balance (Actual 01/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the 
Report of Prior Period Adjustments (PPAs) 103,380                  21,228                     124,608$          

Other Fund Source includes investment interest 
of $384 and note receivable repayments of 
$20,844.

2

Revenue/Income (Actual 06/30/13) Note that the RPTTF amounts 
should tie to the ROPS III distributions from the County Auditor-
Controller 29,904                     98,162                128,066$          

Other Fund Source includes investment interest 
of $738 and note receivable repayments of 
$29,166.

3

Expenditures for ROPS III Enforceable Obligations (Actual 
06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N 
and S in the Report of PPAs 18,403                 45,311                63,714$             

4

Retention of Available Fund Balance (Actual 06/30/13) Note that 
the Non-Admin RPTTF amount should only include the retention of 
reserves for debt service approved in ROPS III -$                       

5

ROPS III RPTTF Prior Period Adjustment Note that the net Non-
Admin and Admin RPTTF amounts should tie to columns O and T 
in the Report of PPAs. 

No entry required
123,844               54,689                178,533$          

6  Ending Actual Available Fund Balance (1 + 2 - 3 - 4 - 5) -$                      -$                      103,380$                -$                        51,132$                   (18,403)$              52,851$              10,427$             

ROPS 13-14A Estimate (07/01/13 - 12/31/13)

7
Beginning Available Fund Balance (Actual 07/01/13) (C, D, E, G, 
and I = 4 + 6, F = H4 + F6, and H = 5 + 6) -$                      -$                      103,380$                -$                        51,132$                   105,441$             107,540$            188,960$          

8

Revenue/Income (Estimate 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A 
distributions from the County Auditor-Controller 25,502                     74,855                 100,000              200,357$          

Other Fund Source includes investment interest 
of $500 and note receivable repayments of 
$25,002.

9
Expenditures for 13-14A Enforceable Obligations
(Estimate 12/31/13) 100,000              100,000$          

10

Retention of Available Fund Balance (Estimate 12/31/13) 
Note that the RPTTF amounts may include the retention of 
reserves for debt service approved in ROPS 13-14A -$                       

11 Ending Estimated Available Fund Balance (7 + 8 - 9 -10) -$                      -$                      103,380$                -$                        76,634$                   180,296$             107,540$            289,317$          

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by 
an enforceable obligation.

Fund Balance Information by ROPS Period

Fund Sources

Comments

 Bond Proceeds  RPTTF 

 Total

 Reserve Balance 
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A B C D E F G H I

-$                           
1          1997 Tax Increment Bond 12/2/1997 12/2/2027 County of Los Angeles Restructured debt to abate active 

landslides within the Project Area
Project Area 1

2          1997 Deferred Interest Debt 11/1/1997 County of Los Angeles Accrued interest on original debt to 
abate active landslides in the Project 
Area

Project Area 1

3          Consolidated Loan from City 12/1/2003 11/27/2034 City of Rancho Palos 
Verdes

Loan from City to abate active 
landslides in the Project Area

Project Area 1

4          Abalone Cove Property Assessment Abalone Cove Landslide 
Abatement District

Property assessment for parcels 
owned by Agency

Project Area 1

5          Klondike Canyon Property 
Assessment

Klondike Canyon Landslide 
Abatement District

Property assessment for parcels 
owned by Agency

Project Area 1

6          AMCAL Affordable Housing Project 3/20/2009 12/18/2065 City of Rancho Palos 
Verdes Affordable Housing 
Fund

Loan to RDA Housing Fund that was 
then loaned to AMCAL to fund project 
construction costs

N/A

7          Administration Various Administrative costs related to 
dissolution activities (staffing, legal, 
insurance, supplies, building & 
equipment, etc.)

N/A

8          County Deferral of Tax Increment 11/1/1997 11/27/2034 County of Los Angeles County deferral of tax increment it 
would otherwise receive pursuant to a 
Settlement Agreement

N/A

Recognized Obligation Payment Schedule (ROPS ) 13-14B - ROPS Detail
January 1, 2014 through June 30, 2014

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation Project Name / Debt Obligation Obligation Type

Contract/Agreement 
Execution Date

Contract/Agreement 
Termination Date
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A B

1          1997 Tax Increment Bond

2          1997 Deferred Interest Debt

3          Consolidated Loan from City

4          Abalone Cove Property Assessment

5          Klondike Canyon Property 
Assessment

6          AMCAL Affordable Housing Project

7          Administration

8          County Deferral of Tax Increment

         
      

    

Item # Project Name / Debt Obligation

J K L M N O P

 Bond Proceeds  Reserve Balance Other Funds Non-Admin  Admin  
-$                        -$                        -$                            138,802$            42,500$              181,302$                 

 N 120,250              120,250$                 

 N -$                            

 N -$                            

 N 7,584                  7,584$                     

 N 10,968                10,968$                   

 N -$                            

 N 42,500                42,500$                   

 N -$                            

         
      

    

 Retired 

 Funding Source 

Six-Month Total

 RPTTF 
 Non-Redevelopment Property Tax Trust Fund 

(Non-RPTTF) 
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 Authorized   Actual   Authorized   Actual   Authorized   Actual   Authorized   Actual   Authorized  

Available
RPTTF 

(ROPS III 
distributed + all 

other available as of 
1/1/13)

-$                      -$                     -$                    -$                         -$                      -$                     -$                         -$                          142,175$           18,550$                  

1                1997 Tax Increment Bond 123,625             

2                1997 Deferred Interest Debt 

3                Consolidated Loan from City 

4               
 Abalone Cove Property 
Assessment 7,363                 7,363                      

5               
 Klondike Canyon Property 
Assessment 11,187               11,187                    

6               
 AMCAL Affordable Housing 
Project 

7                Administration 

8               
 County Deferral of Tax 
Increment 

Recogn            
Reported for the ROPS III                  

    

ROPS III Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual availa                        
(RPTTF) approved for the ROPS 13-14B (January through June 2014) period will be offset by the SA’s self-reported ROPS III prior period adjustment. HSC Section 34186 (a) also specifies tha                       

Item #
Project Name / Debt 

Obligation 

Non-RPTTF Expenditures  

LMIHF
(Includes LMIHF Due Diligence 

Review (DDR) retained balances) Bond Proceeds

Reserve Balance
(Includes Other Funds and 

Assets DDR retained balances) Other Funds
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A B

1                1997 Tax Increment Bond 

2                1997 Deferred Interest Debt 

3                Consolidated Loan from City 

4               
 Abalone Cove Property 
Assessment 

5               
 Klondike Canyon Property 
Assessment 

6               
 AMCAL Affordable Housing 
Project 

7                Administration 

8               
 County Deferral of Tax 
Increment 

           
                      

    

ROPS III Successor Agency (SA) Se                                             
(RPTTF) approved for the ROPS 13-1                                               

Item #
Project Name / Debt 

Obligation 

 M N  O P Q  R S  T  U 

 Net SA Non-Admin 
and Admin PPA 

 Net Lesser of 
Authorized/ 

Available  Actual  

 Difference 
(If M is less than N, 

the difference is 
zero)  Authorized  

Available
RPTTF 

(ROPS III distributed 
+ all other available 

as of 1/1/13)

 Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If R is less than S, 

the difference is 
zero) 

 Net Difference
 (Amount Used to 

Offset ROPS 13-14B 
Requested RPTTF

 (O + T)) 

142,175$                18,403$              123,844$                100,000$           234,124$                 100,000$                45,311$               54,689$                  178,533$                   

123,625$                123,625$                -$                            -$                            123,625$                   

-$                            -$                            -$                            -$                            -$                               
-$                            -$                            -$                            -$                            -$                               

7,363$                    7,435                   -$                            -$                            -$                            -$                               

11,187$                  10,968                 219$                       -$                            -$                            219$                          

-$                            -$                            -$                            -$                            -$                               

-$                            -$                            100,000             234,124                   100,000$                45,311                 54,689$                  54,689$                     

-$                            -$                            -$                            -$                            -$                               

nized Obligation Payment Schedule (ROPS) 13-14B - Report of Prior Period Adjustments
     (January 1, 2013 through June 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

(Report Amounts in Whole Dollars)

                          ble funding and their actual expenditures for the ROPS III (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund 
                             at the prior period adjustments self-reported by SAs are subject to audit by the county auditor-controller (CAC) and the State Controller.  

Non-Admin

RPTTF Expenditures

Admin
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A B

1                1997 Tax Increment Bond 

2                1997 Deferred Interest Debt 

3                Consolidated Loan from City 

4               
 Abalone Cove Property 
Assessment 

5               
 Klondike Canyon Property 
Assessment 

6               
 AMCAL Affordable Housing 
Project 

7                Administration 

8               
 County Deferral of Tax 
Increment 

           
                      

    

ROPS III Successor Agency (SA) Se                                             
(RPTTF) approved for the ROPS 13-1                                               

Item #
Project Name / Debt 

Obligation 

V W  X Y Z  AA  AB 

 Net CAC Non-
Admin and Admin 

PPA 

Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If V is less than W, 

the difference is 
zero) 

Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If Y is less than 
Z, the difference 

is zero) 

 Net Difference
 (Amount Used to 

Offset ROPS 13-14B 
Requested RPTTF 

(X + AA) 

-$                            -$                         -$                            -$                            -$                         -$                        -$                              

-$                            -$                        -$                              

-$                            -$                        -$                              
-$                            -$                        -$                              

-$                            -$                        -$                              

-$                            -$                        -$                              

-$                            -$                        -$                              

-$                            -$                        -$                              

-$                            -$                        -$                              

           
                      

    

Non-Admin CAC Admin CAC

 

ROPS III CAC PPA: To be completed by the CAC upon submittal of the ROPS 13-14B by the SA to Finance and the 
CAC



Item # Notes/Comments
2               We expect that the 1997 Deferred Interest Debt will be paid off in November 2013.  Therefore, the Successor Agency will make no further entries to this line item.

6               
This item is no longer an obligation, as the housing assets were transferred to the City pursuant to the City's election to retain the housing assets and function of the 
former Redevelopment Agency.  Therefore, the Successor Agency will make no further entries to this line item.

Recognized Obligation Payment Schedule 13-14B - Notes 
January 1, 2014 through June 30, 2014



RESOLUTION NO. OB 2013- 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE RANCHO PALOS VERDES REDEVELOPMENT 

AGENCY APPROVING AN ADMINISTRATIVE BUDGET FOR THE SIX-
MONTH FISCAL PERIOD COMMENCING JANUARY 1, 2014 AND 

ENDING JUNE 30, 2014, AND TAKING CERTAIN ACTIONS IN 
CONNECTION THEREWITH 

RECITALS: 

A. Health and Safety Code Section 34177(j) provides that a successor 
agency to a former redevelopment agency must prepare an administrative budget in 
accordance with the requirements of the Section 34177(j), with each administrative 
budget to include estimated amounts for successor agency administrative costs for the 
upcoming six-month fiscal period; proposed sources of payment for the administrative 
costs; and proposals for arrangements for administrative and operations services 
provided by the city or another entity.   

B. The Successor Agency to the Rancho Palos Verdes Redevelopment 
Agency (Successor Agency) has submitted to the Oversight Board of the Successor 
Agency to the Rancho Palos Verdes Redevelopment Agency (Oversight Board) an 
administrative budget for the six-month fiscal period that commences on January 1, 
2014 and ends on June 30, 2014, attached hereto as Exhibit A and incorporated herein 
by reference (“Administrative Budget 13-14B”). 

C. Pursuant to Health and Safety Code Section 34177(k), the Successor 
Agency is required to provide administrative cost estimates, from its approved 
administrative budget that are to be paid from property tax revenues deposited in the 
Redevelopment Property Tax Trust Fund, to the County Auditor-Controller for each 
applicable six-month fiscal period.   

D. The California Department of Finance (DOF) may review an oversight 
board action taken pursuant to AB X1 26.  All oversight board actions shall not be 
effective for five business days, pending a request for review by DOF.  In the event that 
DOF requests review of a given oversight board action, DOF shall have forty-five days 
from the date the oversight board action was transmitted to the DOF to approve the 
oversight board action or return it to the oversight board for reconsideration and such 
oversight board action shall not be effective until approved by DOF.  In the event that 
DOF returns that oversight board action to the oversight board for reconsideration, the 
oversight board shall resubmit the modified action for DOF approval and the modified 
oversight board action shall not become effective until approved by DOF.   



NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE RANCHO PALOS VERDES REDEVELOPMENT AGENCY 
HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS: 

 Section 1. The above recitals are true and correct and are a substantive part 
of this Resolution. 

 Section 2.  This Resolution is adopted pursuant to Health and Safety Code 
Section 34177(j). 

 Section 3. The Board hereby approves Administrative Budget 13-14B and 
hereby directs the staff of the Successor Agency to post the foregoing document on the 
Successor Agency’s Internet website (being a page on the City’s Internet website) and 
to submit the foregoing document to DOF.  Unless DOF directs otherwise, such 
submittal may be by mail or electronic means, and a notification providing the Internet 
website location of the posted documents will suffice.   

 Section 4.  The officers of the Oversight Board and the staff of the Successor 
Agency are hereby authorized and directed, jointly and severally, to do any and all 
things which they may deem necessary or advisable to effectuate this Resolution.   

PASSED AND ADOPTED this 18th day of September, 2013. 

 
 

____________________________________ 
Chair 
 
 

ATTEST: 
 
 
 
____________________ 
Secretary 



EXHIBIT A 
 

SUCCESSOR AGENCY TO THE 
RANCHO PALOS VERDES REDEVELOPMENT AGENCY 

ADMINISTRATIVE BUDGET  
(January 1, 2014 through June 30, 2014) 

 
 

Description Amount
Legal Fees 12,000$  
Staffing Costs 18,000    
Insurance 11,500    
Printing & Other Direct Charges 1,000      
Total 42,500$   
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MEMORANDUM 

                   

                        TO:  HONORABLE CHAIR AND MEMBERS OF THE OVERSIGHT BOARD 

OF THE SUCCESSOR AGENCY TO THE RANCHO PALOS VERDES 

REDEVELOPMENT AGENCY 

  FROM:  CAROL LYNCH, LEGAL COUNSEL 

DATE:  SEPTEMBER 18, 2013   

SUBJECT:  CONSIDER APPROVAL OF LONG RANGE PROPERTY 

MANAGEMENT PLAN 
Staff Coordinator: Kathryn Downs, Deputy Director of Finance & Information 

Technology of the City of Rancho Palos Verdes 
 
RECOMMENDATION 
 
Pursuant to Health and Safety Code Section 34191.5: 

1. Approve the Long-Range Property Management Plan (the “LRPMP”) substantially in 
the form presented (see Attachment A); 

2. Find that approval of the LRPMP is not a project pursuant to the California 
Environmental Quality Act; and 

3. Direct the transmittal of the resolution to the Department of Finance.   
 
BACKGROUND AND DISCUSSION 
 
Pursuant to Health and Safety Code Section 34175(b) and the California Supreme Court’s 
decision in California Redevelopment Association, et al. v. Ana Matosantos, et al. (53 
Cal.4th 231(2011)), on February 1, 2012, all real properties of the former Rancho Palos 
Verdes Redevelopment Agency (RDA) transferred to the control of the Successor Agency 
to the Agency by operation of law. 
 
Pursuant to Health and Safety Code Section 34191.5(b), the Successor Agency must 
prepare a Long-Range Property Management Plan (LRPMP) that addresses the 
disposition and use of the real properties of the RDA.  The LRPMP must be submitted to 
the Oversight Board and the Department of Finance (DOF) for approval no later than six 
months following the issuance by DOF to the Successor Agency of a finding of completion 
pursuant to Health and Safety Code Section 34179.7. The DOF issued a finding of 
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completion to the Successor Agency on April 26, 2013.  
 
The Successor Agency has prepared a LRPMP which addresses the disposition and use of 
the real properties of the RDA and includes the information required pursuant to Health 
and Safety Code Section 34191.5(c).  Pursuant to Section 34191.5(c), the LRPMP 
includes an inventory providing specified information, if applicable, about each of the real 
properties including, among other things, the date of acquisition, the value on the date of 
acquisition, the estimated current value, and a history of previous development proposals.   
 
Permissible uses of the properties include the retention of the property for governmental 
use pursuant to Health and Safety Code Section 34181(a), the retention of the property for 
future development, the sale of the property, or the use of the property to fulfill an 
enforceable obligation.   
 
There are eleven (11) separate parcels owned by the Successor Agency to the RDA. 
 

• Five coastal parcels that are located primarily within the open space hazard and 
open space recreation zones: 

o Abalone Cove Shoreline Park  (consisting of Assessor Parcel Numbers 
7572-018-900, 7572-019-901, 7573-007-900 and 7572-019-900; and 

o Archery Range (Assessor Parcel Number 7572-019-902). 
 

• Six lots that are within the open space hazard zone on Cherry Hill Lane (Assessor 
Parcel Numbers 7572-004-900, 7572-004-901, 7572-004-902, 7572-004-903, 7572-
004-904, and 7572-007-900). 

 
The properties are discussed in detail in the proposed LRPMP. 
 
Pursuant to Health and Safety Code Section 34180(j), at the same time the Successor 
Agency submits the LRPMP to the Oversight Board, the Successor Agency shall submit 
the LRPMP to the County Administrative Officer, the County Auditor-Controller, and DOF.  
Staff has submitted the LRPMP to the appropriate agencies, as required.  
 
The recommended action is to approve the LRPMP in substantial form and authorize the 
Executive Director of the Successor Agency, in consultation with the Successor Agency’s 
legal counsel, to modify the LRPMP as the Executive Director or the Successor Agency’s 
legal counsel deems necessary or advisable.  
 
Approval of the LRPMP is not a project for purposes of the California Environmental 
Quality Act (Pub. Res. Code Section 21000 et seq.), and the CEQA Guidelines (14 Cal 
Code Regulations 15000 et seq.) because it is an organizational or administrative activity of 
government that will not result in direct or indirect physical changes in the environment 
(CEQA Guidelines Section 15378(b)(5)). Further, it can be seen with certainty that there is 
no possibility that approval of the LRPMP may have a significant effect on the environment, 
and thus the action is exempt from CEQA (CEQA Guidelines Section 15061(b)(3)). 
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On August 30, 2013, Staff provided a courtesy copy of the Successor Agency Board’s 
agenda for September 3, 2013, which included a copy of the LRPMP.  Based on public 
testimony and Successor Agency Board discussion on September 3rd, the LRPMP now 
includes information about the “Archery Range” parcel and that all or a portion of it may be 
included in the City’s draft Natural Communities Conservation Plan.  No other substantive 
changes have been made to the LRPMP. 
 
Approval of the LRPMP does not cause the real property to be transferred to the City, nor 
does it set any dollar value on such a transfer.  If the LRPMP is approved by the state, the 
Oversight Board will be asked to consider approval of the terms of a real property transfer 
in the future. 
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